














LYKA TABS IIMITED
STATEMENT OF CONSOTIDATED AUDITED NTNIICT,AL

(a) Revenue from Operations/(Gross)
less: Excise duty
Revenue from Operation (Net)

(b) Other Income
Total Revenue

Expenses
(a) Cost of Materials Consumeo
(b) Purchase oftraded goods

(c) Change in inventories offinished goods,

work-in-progress and stock-in-trade,
(d) Employee benefits expense
(e) Finance costs

(f) Depreciation and amortisation expense
(g) Other expenses

Total expenses

Profit/(Loss) from Operations before Other
Income,Finance cost and Exceptional items (l_2)

Exceptional ltems (Net)

Prior Period Adjustmens

Profit/(toss) from Ordinary Activities
before tax

Extraordina ry item(Expenses)

Net Profit/(toss) before tax

Tax Expenses

Net Profit/(toss) for the period

1043.59

425.79

10.89

427.68

362.r.3

129.75

657.24

(124.49)

3,308.52

(c10.28)

(s6.s8)

(2s3.70)

3,472.L2

943.70

7,739.57

1L426.37!.

(r4r5.r7)

2s1.53

It,904.46

3s35.67
2040.98

13,213.53

2345.49

1518.84

(228.72!'

(742.ss)
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STATEMENT OF CONSOLIDATED AU

37-03-20L7

12 Months

MinoritV Interest

Net Profit/(Loss) after Minority lnterest

Paid up equity share capital
( face value Rs.10/- per share)

Reserve excluding Revaluation Reserve as per
Balance Sheet of previous accounting year

i Earnings Per Share (before extraordinary items)
(of Rs 10/-each (not annualised)

(a) Basic

(b) Diluted

ii Earnings Per Share (After extraordinary items)
(of Rs 1Ol-each (not annualised)

(a) Basic

(b) Diluted

(t82.02l.

184.77

34.15

(287.8s)

2204.o0

(478.431

(1-199.4

2204.00

(s.4s)

(s.4s)

(s.4s)
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Contd...3/-..

Notes;

l. The above Audited Financial results has been reviewed by the Audit Committee and approved and
taken on record by the Board of Directors of the Company at their meeting held on 29h May,ZO17.

2. The figures for the last quarter ended 3l't March, 2017 being balancing figures between audited
figures in respect of the Year ended 31" March, 2017 and published year to date figures upto 3l't
December.2016.

3. The Statutory Auditors of the Company have carried out the audit on Consolidated basis of the
financial results for the Year ended 3l"t March,2077 .

4. Audited financial results for the Year ended 3l't March, 2017 have been consolidated with that of
Lyka BDR International Ltd., Lyka Healthcare Ltd., and Lyka Exports Ltd., for the year ended 3 I 't
March.2017

5. During the Quarter the Holding Company has charged to Profit & Loss Account Rs.81.84 lacs

being depreciation on revalued assets.

6. Exceptional items consist of :

Sr.

No.

Particulars Year ended 31st
March,2077
(Rs. In lacs)

a) Quality Claim 217.32

b) Loss on sale of Fixed Assets 11.20

a) Loss on sale of Investments l.6l

d) Irrecoverable claim/Advance written off s4.89

e VAT Paid under Amnestv Scheme 128.63

TOTAL 413.65

7. Tax expenses comprises ofdeferred tax assets.

8. The Company has one Single Segment "Pharmaceuticals"

9. Figures for previous period have been regrouped/rearranged wherever necessary, to conform to the
relevant current year classifi cation.

Mumbai
29-May-17

hairman & Managing Director



IYKA TABS LIMITED

Consolidated Statement of Assets and Liabilities

( Rs.in lakhsl

Particulars
As at 31st March,

2017

As at 31st March,

20t6

Audited Audited

A

t

3

4

5

B

L

2

AND TIABILITIES

Funds

(a) Share Capital
(b) Reserves and Surplus

Sub-Total -Shareholders' Fund

Minority lnterest

-Current Liabilities
(a) Long-Term Borrowings

(b) Other Long-Term Liabilities

(c) Long-Term Provisions

Sub -Total -Non -Current liabilities
lCurrent Liabilities

| (a) Short-
I

| (b) Trade
I

(c) Other
(d) Short-

Sub -Total -Current liabilities

TOTAL-EQUIW AND LIABILITIES

ASSETS

Non-Current Assets

(a) Fixed Assets

(b) Non-Current Investments
(c) Deferred Tax Asset

(d) Long-Term Loans and Advances

Sub -Total -Non-Current assets

Current Assets

(a) Inventories
(b) Trade Receivables

(c) Cash and Bank Balances

(d) Short-Term Loans and Advances

(e) Other Current Assets

Sub -Total -Current assets

TOTAT-ASSETS

2,3t2.57
7,607.82

2,372.s7

2,21t.49
3,920.39 4,524.06

289.76

3,s29.36
1s6.89

3t6.76

391.31

2,531.45
139.95

297.70

4,003.01 2,963.LO

4,994.57

4,680.50

6,563.22

392.08

5,994.81
4,420.95

5,441.93

425.79

L6,630.37 t6,283.48

24,8p,3,53 24,t67.96

13,806.08

22.35

L57.77

2,3L7.O5

t3,439.67
38.65

Ltr.24
2,39L.57

16,303.19

L,324.O7

4,053.r2

5t2.20
2,310.58

340.37

15,981.13

L,O8I.L6
4,329.49

555.52
1,959.55

245.1O

8,540.34 8,180.83

24,843.53 24,161.95

FOR LYKA I.ABS IIMITED

(Chairman & Managlng Director)
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To
The

1.

M. A. PARIKH &CO.
CHARTERED ACCOUNTANTS

Regulations, 2015

Board of Directors of Lyka Labs Limited

We have audited the quarterly consolidated financial results ("the Consolidated
Statement") of Lyka Labs Limited ("the Holding Company") for the quarter ended 31.t
March, 2017, and year to date consolidated financial results for the year ended- on that
date, attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These quarterly as well as year to date Consolidated Statement have
been prepared on the basis of the interim consolidated financial statement, which are
the responsibility of the Holding Company's management. Our responsibility is to
express an opinion on these consolidated financial results based on our audit of such
consolidated interim financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard Interim
Financial Reporting (AS) 25, prescribed under Section 133 of the Companies Act, 2013,
read with Rule 7 of the Companies (Accounts) Rules, 2OI4 and other accounting
principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the aufit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

We did not audit the financial statement of three subsidiaries included in the
consolidated quarterly financial results and consolidated year to date results, whose
consolidated financial statement reflect total assets of Rs. 10,130.29 lacs as at 31.t
March, 2Ol7 and total revenue of Rs. 6,679.26 lacs for the year ended 31"t March,2Ol7.
This interim financial statement and other frnancial information have been audited by
other auditors whose reports have been furnished to us, and our opinion on these
quarterly and year to date Consolidated Statement, to the extent they have been derived
from such audited financial statements is based solely on the report of such other
auditors after making such changes as were considered necessary for the purpose of
consolidation.

The consolidated financial results include the audited results of the following three
subsidiaries:

Narne of the Subsidiarv Percentase of HoldinE
Lyka BDR International Limited 65.22%
Lyka Exports Limited 72.80%
Lvka Health Care Limited :\ 100.00%

YUSUF BUILDING, 2ND FLOOR,41, MAHATMA GANDHI ROAD, FORT, MUMBAI - 4OO 001..
TELEPHONE:22U11018 - 22043850 -220291187 -FAX:91-22-2287 E24E-MAIL: map@maparikh.co.in

2.

3.



5.

6.

The financial results relating to Lyka Labs Limted and it's three subsidiaries (the
Group) have been consolidated in accordance with Accounting Standard "Consolidated
Financial Statement" (AS) 27, except the financial results of Lyka Animal Healthcare
Limited, a 700% subsidiary of Lyka Exports Limited, which is considered by Lyka
Exports Limited as an Immaterial Subsidiary, and hence not consolidated.

Fixed Deposits:
During *te year, the Holding Company has repaid deposits that were claimed aggregating
to Rs. 624.15lacs. As regards the balance of Rs. 67.37 lacs, the same shall be paid as and
when claimed.

The additional liability of interest, if any, arising on account of delayed payment/non-
payment shall be provided for in the year in which the said liability is settled.

Debentures:
The Holding Company has received Order of National Company Law Tribunal
(Ahmedabad Bench) dated 22"a May, 2017, granting extension of time for repayment of
Debentures as follows:

Sr.
No.

Outstanding Debentures Amount (Rs.In
Lacs)

Payable by

7 Upto 31't MarckU 2015 375.00 3etnluly,2017
2 From 1't April 2015 to f,lst July, 20L5 207.00 31't Decembet,2017
J From 1't August,2015 to 30tn April,2016 142.00 31't March,20L8

Total 724.00

The additional liability of interest, if any, arising on account of delayed payment/non-
payment shall be provided for in the year in which the said liability is settled.

Investment In Subsidiaries:

The proposed merger of the Lyka Healthcare Limited and Lyka Exports Limited with the
Holding Company would be in the best interest of the Group, its shareholders, creditors and
all other stakeholders. Accordhgly,the Board of Directors of Holding Company at their
meeting held on 10m March, 2016 resolved to merge Lyka Exports Limited and Lyka
Healthcare Limited with Holding Company, effective from 1't April, 2015 ("appointed date")
under the provisions of sections 391 to 394 and other applicable provisioni, Tf. any, of the
Companies Act, 1956 as amended and the corresponding provisions of the Companies Act,
2013 and SEBI circular No. CIR/CFD/CMD/1.6/2015 dated 304 November,2015. Since then
the "appointed date" of the said merger of Lyka Exports Limited is postponed to L't April,
2016 by the Holding Company's Board of Directors at their meeting held on 4tn June, i01.6
and the "appointed date" of the said merger of Lyka Health Care Limited is postponed to 1"t
April, 2017 by the Holding Company's Board of Directors at their meeting held on 1.t April,
ilu1)'.

Capital Expenditure:

9Jl' Tangible Project Capital Work-In-Progress Rs. 1,781.30lacs as on 31"t March,2017, includes
allocable indirect expenditure in respect of moderrizatton/ expansion of Ankleshwar unit
aggregating to Rs.557.81 lacs (including Leterest of Rs. 299.66 lacs) which is pending
allocation to Fixed Assets on completion of project.

The Holding Company expenditure and allocable indirect
of "new product development andexpenditure up to 31st

17

8.

9.

9.2

applied research" aggrega lacs including finance cost of Rs. 214.40



10.

1L.

12.

lacs which is carried forward under "Capital Work in Progress - Intangibles", to be
recognized as "Self Generated Intangible Assets" upon successful development of
respective products or to be charged to Statement of Profit and Loss in the year in
which development is abandoned. This being a technical matter, we are trnable to
expressouropinionof itsimpact rtany, onthelossforthequarter/year ended3L't
March,2017

During the quarter, the Holding Company has capitalised Rs. 93.27 Lacs as "Self
Generated Lrtangible Assets" upon successful development of respective products.

Inventories include slow/non-moving raw material and packing materials procured
during the prior years amounting to Rs. 153.521acs (previous period Rs. 126.63 lacs) for
which steps are being taken to utthzef realize the same.

Loans and advances include Rs. 185.21 lacs (previous period Rs. 231.01 lacs) granted to
a comPany as financial assistance is considered good for recovery by the Holding
Company.

During a earlier period, the Holding Company has recognized revenue by way of
insurance claim aggregating to Rs. 270.97lacs on account of loss of certain fixed assets
and materials due to fire. During previous quarter, Holding Company has received
final payment from insurance company settled at Rs. 252.751acs and hence the Holding
Company has written off balance claim of Rs. 18.22Iacs in the Statement of Profit and
Loss as an extraordinarv item.

Depreciation:

During the year, based on Managemen/s review of the best estimate of the useful life of
Registration Rights (Intangible Assets), Lyka Healthcare Limited, a subsidiary of the
Companp has increased its useful life from 10 years to 20 years. Accordingly, the
amortization charge has been revised during the year. Had the Company continued to
amortize the assets based on useful life of 10 years, the charge on account of
amortization would have been higher by Rs. 192.561acs.

Lyka BDR International Limited, a subsidiary of the Company has provided
depreciation on revalued Registration Rights amounting to Rs. 136.10lacs (previous
year Rs. 136.47lacs) which is charged to Revaluation Reserve.

13.

13.1.

13.2

bilities in

1'4-1' There were demands raised against the Holding Company aggregating to Rs. 68O.62lacs
plus interest thereon under the Drug Price Control Order, 1979 by the Government of
India which were contested by the Holding Company. Irr a earlier year, the Holding
Company had received recovery notices for recovery of Rs. 2,094.411acs to be depositeJ
into "Drug Price Equalisation Account,,.

74.



The Holding Company has challenged the said notices in the writ petitions before the
Hon'ble High Court of Gujarat. The Hon'ble High Court has admitted the writ petitions
subject to the Holding Company depositing certain amounts against the said demands.
Accordingly, the Holding Company has deposited Rs.1,032.45lacs.

14.2 The Holding Company has received Orders from Sales Tax department raising demands
of Rs.406.741acs against which it has paid under protest Rs. 141.14 lacs.

14.3 The Holding Company has received an Order from Central Excise departmerrt raising
demand of Rs. 108.75lacs against which it has paid Rs. 25 lacs under protest.

14.4 The Holding Company has received an Order from Income Tax department causing
demand of Rs.2,325.04 lacs against which it has paid Rs. 100.00 lacs under protest.

14.5 The Company has received an Order from Service Tax Department raising demand of Rs.
18.10 lacs against which it has paid Rs. 1.81 lacs under protest.

The Holding Company has filed appeals in respect of all the above matters which are
resting with the respective forums and hence, the amounts paid have been treated as
advances which are considered as good for recovery.

Hence, we are unable to express our opinion of its impact, rt any, on the loss for the
quarter / y ear ended 31st Match, 2017 .

15. During the year, the Holding Company has lodged a claim for refund of excess finance
costs charged by a bank amounting to Rs. 39.9'1,lacs which is adjusted against finance cost
for the quarter/year.

During the previous year, the Holding Company had lodged claims for refund of excess
finance costs chargedby two banks aggregating to Rs. 48.8g lacs

The above claims are subject to confirmation by the respective banks and the same are
considered good for recovery by the Holding Company. We are unable to express our
opinion of its impact, rt any, on the loss for the quarter /year ended 31"t March, 2017.

16. Taxation:

16.1 Current Tax:
In vicw o[ t:arry forward trnabsorbed Business Losses and Deprcciation/loss for the
year, current tax has not heen provided for the year.

1.6.2 Deferred Tax:
The Group has not recognized Deferred Tax Assets in view of virtual uncertainty of
sufficient future taxable income to set off carried forward losses and unabsotU"a
depreciatiory except Lyka Healthcare Limited, a subsidiary of the Company, which
has recognized Deferred rax Assets amounting to Rs. 1b7.7-Lracs.

Arrears of dividend on 10%17.

At("rufrR^'#

Rs.124 -86 lacs (previous period
Preference Shares aggregates to



18.

19.

The balances relating to Sundry Debtors, Sundry Creditors, Loans & Advances as on
31't March,2017 are subject to confirmation and adjustments, rt arty, on reconciliation of
accounts. Since the extent to which these balances are subject to confirmation is not
ascertainable, the resultant impact of the same on the financial results cannot be
presently ascertained and shall be adjusted in the year in which the conFirmation
process is completed.

In our opinion and to the best of our information and according to the explanations
given to us, this Consolidated Statement of quarterly and year to date results subject to
para no. 9.2 relating to Intangible Assets Under Deaelopmenf, the Statement:

(i) has been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015 in this regard;

and
(ii) gives a true and fair view of the net loss and other financial information for the
quarter ended 31st March, 2017 as well as the year to date results for the year ended
31st March,2017.

For M. A. Parikh & Co
Chartered Accountants
Firm Reg. No. a07556W

Partner
Name: Mukul M. Patel

Membership No. 032489
Place: Mumbai
Date :29thMay,2017




